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S (0, 1) -1.3019 0.6165 (C, 0, 1)  -5.8186"" 0.0000
XI  (C, 0, 1) -3.5545 0.0627 (C, 0, 1>  -3.8456"" 0.0062
X2 (¢, 0, 1) -2.5179  0.1205  (C, 0, 1>  -3.0891"" 0.0372
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Lag LogL LR FPE AIC SC HQ

0 190. 3605 NA 2. 35e-09 -11. 35518 -11. 21914 -11. 30941
1 330. 4199  246. 1650 8. 38e-13 -19. 29818 -18. 75399 -19. 11507
2 355.9212  40. 18389 3.13e-13° -20. 29826" -19. 34593° -19.97783"
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R=0 35.93730 29.79707 0.0086 20.60395 21.13162 0.0591
R<1 15.33335 15.49471 0.0529 8.466649 14.26460 0.3332
R<2 6.866703 3.841466 0.0088 6.866703 3.841466 0.0088
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Inverse Roots of AR Characteristic Polynomial
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Response of S to Cholesky
One S.D. X1 Innovation
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Response of S to Cholesky
One S.D. X2 Innovation
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Variance Decomposition of S

Period
S.E. S X1 X2
1 0.022732  100.0000  0.000000  0.000000
2 0.031626 85.84850  13,38141 0.770088
3 0.033506  80.19288  14.63003 5.177095
4 0.035745 73.56724  14.86859  11.56418
5 0,039051 69.12060  15.35432  15.52508
6 0.041395 67.07762  14.80978  18.11260
7 0.042853 64.59304  15.39273  20.01423
8 0.044226 61.69537  17.60112  20. 70351
9 0.045478 59.36328  20.16435  20.47237
10 0.046405 57.75475  22.27959  19. 96566
11 0.047134 56.34700  24.24032  19.41269
12 0.047820 54.95092  26.18964  18.85944
13 0.048465 53.68408  27.92756  18. 38836
14 0.049031 52.62065  29.33562  18.04372
15 0.049526  51.71275  30.49247  17.79478
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