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Equation: ¥

t +

|lag]  ehi2 df  Prob = chil |
e |

[ 1] 3052047 3 0,000 |
| 2| E73752 3 oos1 |

Equatian: IN

i

|lag|  chi2 dof Prob>chi |

| 1| 3400219 3 0000 |
| 2| 5754634 3 0124 |

Eguation: CF

+ +

[lag|  chi2 of  Prob = chiZ |
|.....+ .............................. I

| 1| Ze8r07 3 0442 |
| 2| 9852485 3 0020 |
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Equatian: All

[ lag | chi2 df Prob=chi2 |
|t |

| 1] &1 9 000 |
| 2| 47.79036 ] 0.000 |
4
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Granger causallty Wald tests
e - —
| Equation Excluded | chi2 df Prok = chi? |
| t |
| ¥ IN| 76321 2 0.0z
| ¥ CPl| 17399 2 0,000
I ¥ ALL| 38.184 4 0000
| |
| IN Y| 82845 2 0016
| IN CPl| 75383 ? 0.023
| N ALL| 12358 4 0015
| |
| CFI Y| 93354 2 0002
| cPl IN] 65738 2 0.037
| cPI ALL| 18708 4 0002
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